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LQ�GHU�)HEUXDU-�$XVJDEH�XQVHUHV�0LWWHLOXQJVEODWWHV�LQIRUPLHUHQ�ZLU�6LH�JHUQH�]X�GLHVHQ�7KHPHQ�� 

$XV�GHP�5DWKDXV� 

'LH�*HPHLQGH�0|QFKVGHJJLQJHQ�KDW�VLFK�DOV�6WDQGRUWJHPHLQGH�I�U�GDV�P|JOLFKH�*HRSDUN�
5LHV�%HVXFKHU]HQWUXP�EHZRUEHQ��'HU�EHYRU]XJWH�6WDQGRUW�LVW�GDEHL�GDV�.ORVWHUDUHDO��(V� 
EHVWHKW�(LQLJNHLW�]ZLVFKHQ�GHU�(LJHQW�PHUIDPLOLH��GHU�*HPHLQGH�XQG�GHU�3IDUUHLHQJHPHLQVFKDIW�
5HLPOLQJHQ�PLW��GHU�NDWK��.LUFKHQVWLIWXQJ�6W��0DUWLQ�I�U�GLH�%HZHUEXQJ��'LH�(LJHQW�PHUIDPLOLH� 
ELHWHW�GDI�U�YHUVFKLHGHQH�UHFKWOLFKH�0|JOLFKNHLWHQ�DQ��XP�GDV�JHVDPWH�$UHDO�ODQJIULVWLJ�I�U�HLQ� 
*HRSDUN�5LHV�%HVXFKHU]HQWUXP�QXW]EDU�]X�PDFKHQ��'LH�*HPHLQGH�0|QFKVGHJJLQJHQ�EULQJW�VLFK� 
ILQDQ]LHOO�LP�5DKPHQ�GHU�0|JOLFKNHLWHQ�HLQ�XQG�NDQQ�VLFK�YRUVWHOOHQ��LP�)DOOH�GHV�=XVFKODJV��PLW�
GHP�JHVDPWHQ�5DWKDXV��GHU�*HPHLQGHYHUZDOWXQJ�XQG�GHU�JHPHLQGHHLJHQHQ�%�FKHUHL�LQ�GLH�QHX�
JHVFKDIIHQHQ�5lXPOLFKNHLWHQ�HLQ]X]LHKHQ��,P�*HRSDUN�5LHV�%HVXFKHU]HQWUXP��PLW�6WDQGRUW� 
.ORVWHU��Z�UGH�YRQ�GHU�*HPHLQGH�0|QFKVGHJJLQJHQ�HLQH�%HJHJQXQJVVWlWWH�I�U�HKUHQDPWOLFKHV� 
(QJDJHPHQW�HLQJHULFKWHW�XQG�XQWHUKDOWHQ�ZHUGHQ��'HU�'RUIYHUHLQ�0|QFKVGHJJLQJHQ�H�9�� 
Z�UGH�VLFK�GDEHL�PD�JHEOLFK�HLQEULQJHQ� 

0LW�$EODXI�GHU�(QWVFKHLGXQJVIULVW�]XP������������KDW�VLFK�GHXWOLFK�JH]HLJW�XQG�VWHKW�QXQ�IHVW�� 
'LH�*U�QGXQJ�HLQHV�NRPPXQDOHQ�=ZHFNYHUEDQGHV�I�U�GLH�6DQLHUXQJ�XQG�GHQ�%HWULHE�GHV� 
$OPDULQV�NRPPW�OHLGHU�QLFKW��ZLH�DQJHVWUHEW��]XVWDQGH� 
/HGLJOLFK�GUHL�.RPPXQHQ�VWLPPWHQ�I�U�HLQH�=ZHFNYHUEDQGVJU�QGXQJ��)�U�GLH�*HPHLQGH�
0|QFKVGHJJLQJHQ�ZDU�YRQ�%HJLQQ�GHU�'LVNXVVLRQ�XQG�GHP�%HVWUHEHQ�XP�HLQH�6DQLHUXQJ�XQG� 
:LHGHUHU|IIQXQJ�NODU��(V�ZLUG�QXU�LQ�HLQHU�JHPHLQVDPHQ�/|VXQJ�IXQNWLRQLHUHQ��0|QFKVGHJJLQJHQ�
DOOHLQH�NDQQ�ILQDQ]LHOO�ZHGHU�GLH�6DQLHUXQJ��QRFK�GHQ�%HWULHE�VWHPPHQ��*OHLFK]HLWLJ�ZDU�GLH� 
&KDQFH�GD��GDVV�HV�LQ�HLQHP�JUR�HQ�9HUEXQG�JHOLQJHQ�NDQQ��'LH�*HPHLQGH�0|QFKVGHJJLQJHQ�
KDWWH�GHQ�GHXWOLFKHQ�%�UJHU�%�UJHULQQHQ-$XIWUDJ�DXV�GHU�JUR�DUWLJHQ�$NWLRQ�Ä(LQH�:RFKH�$OPDULQ³� 
YHUDQWZRUWXQJVYROO�DXIJHJULIIHQ�XQG�VHLWKHU�PLW�1DFKGUXFN�ZHLWHUYHUIROJW�� 
'XUFK�GDV�1LFKW-=XVWDQGHNRPPHQ�GHU�ÄNRPPXQDOHQ�/|VXQJ³�I�U�GDV�$OPDULQ�ZLUG�VLFK�DQ�GHU�
6FKZLPPEDGVLWXDWLRQ�LP�5LHV�DOOHUGLQJV�QLFKWV�lQGHUQ��'LH�*HPHLQGH�0|QFKVGHJJLQJHQ�KDW� 
GLHVH�3RVLWLRQ�GHXWOLFK�JHPDFKW�XQG�DXFK�GLH�=XVWlQGLJNHLW�GHU�.RPPXQHQ�WKHPDWLVLHUW�� 

:LH�JHKW�HV�QXQ�ZHLWHU" 
'DV�)UHL]HLWJHOlQGH�$OPDULQ�EHILQGHW�VLFK�LP�8QWHUVXFKXQJVJHELHW�GHV�ODXIHQGHQ�,QWHJULHUWHQ� 
6WlGWHEDXOLFKHQ�(QWZLFNOXQJVNRQ]HSWHV��,6(.���GDV�KHL�W��HV�ZLUG�ZHLWHUKLQ�GDUDQ�JHDUEHLWHW��JXWH�
0|JOLFKNHLWHQ�HLQHU�1XW]XQJ�.RQYHUVLRQ�]X�ILQGHQ�HQWZLFNHOQ� 
,Q�GHU�0DFKEDUNHLWVVWXGLH�GHV�/DQGNUHLVHV�I�U�HLQ�P|JOLFKHV�*HRSDUN�5LHV�%HVXFKHU]HQWUXP� 
ZXUGHQ��QHEHQ�GHP�.ORVWHUDUHDO��DXFK�GUHL�ZHLWHUH�6WDQGRUWH�EHZHUWHW���,P�(UJHEQLV�HUUHLFKWHQ�GDV�
)UHL]HLW]HQWUXP�$OPDULQ�XQG�GDV�*HRWRS�/LQGOH��QDFK�GHP�6WDQGRUW�.ORVWHU�0|QFKVGHJJLQJHQ��GLH�
QlFKVWKRKH�3XQNWH]DKO��'HU�*HPHLQGHUDW�KDW�VLFK��GDUDXI�EDVLHUHQG��GD]X�HQWVFKLHGHQ��GDV� 
)UHL]HLWJHOlQGH�$OPDULQ��]XVlW]OLFK�]XP�6WDQGRUW�.ORVWHU��DOV�P|JOLFKHQ�6WDQGRUW�I�U�GDV� 
%HVXFKHU]HQWUXP�DQ]XELHWHQ�� 
'DV�$OPDULQ�VWHKW�DNWXHOO�QLFKW�OHHU��(LQ]HOQH�5lXPH�ZHUGHQ��DXI�*UXQGODJH�HLQHU� 
9HUHLQEDUXQJ��YRP�'/5*�2UWVYHUEDQG�0|QFKVGHJJLQJHQ�JHQXW]W�� 
:HLWHUKLQ�VROO�LP�/DXIH�GHV�-DKUHV��GHU�REHUH�$OPDULQ-3DUNSODW]�I�U�*HRSDUN-%HVXFKHU��GLH�PLW� 
GHP�:RKQPRELO�XQWHUZHJV�VLQG��DOV�NXU]]HLWLJH�hEHUQDFKWXQJV-�XQG�3DUNP|JOLFKNHLW�DQJHERWHQ�
ZHUGHQ�� 
'DV�)UHL]HLWJHOlQGH�$OPDULQ��EOHLEW�HLQ�+HU]VW�FN�LQ�0|QFKVGHJJLQJHQ�XQG�KDW�I�U�GHQ�2UW�
XQG�I�U�GLH�*HPHLQGH�HLQHQ�EHVRQGHUHQ�:HUW�� 



6HLWH�� 
,QIRUPDWLRQHQ�]XU�DNWXHOOHQ�&RURQD-/DJH�ILQGHQ�6LH�DXI�GHU�+RPH-3DJH�GHU�*HPHLQGH�XQWHU�
ZZZ�PRHQFKVGHJJLQJHQ�GH� 
)�U�HLQHQ�%HVXFK�LP�5DWKDXV�JLOW�DNWXHOO�GLH���*-5HJHOXQJ�XQG�HV�ZLUG�MHGHU�%HVXFKHU�
%HVXFKHULQ�QDPHQWOLFK�HUIDVVW��*HUQH�N|QQHQ�6LH�XQV�WHOHIRQLVFK�HUUHLFKHQ�RGHU�,KU�$QOLHJHQ� 
SHU�(-0DLO�DQ�GLH�*HPHLQGH�VHQGHQ�JHPHLQGH#PRHQFKVGHJJLQJHQ�GH� 
 
$XV�GHP�*HPHLQGHUDW� 
 
,Q�GHU�|IIHQWOLFKHQ�6LW]XQJ�GHV�*HPHLQGHUDWHV�YRP����������XQG����������ZXUGHQ�IROJHQGH� 
7KHPHQ�EHUDWHQ�XQG�EHVFKORVVHQ� 
 
'HU�*HPHLQGHUDW�KDW�GHQ�%HGDUI�I�U�HLQH�%HVFKDIIXQJ�YRQ�)HXHUZHKUIDKU]HXJHQ�I�U�GLH� 
)):�0|QFKVGHJJLQJHQ�XQG�GLH�)):�8QWHUPDJHUEHLQ�IHVWJHVWHOOW�� 
'HQ�%DXDQWUlJHQ�]XP�1HXEDX�HLQHV�$OWHQWHLOHU�+DXVHV�PLW�:RKQXQJ�I�U�3IOHJHNUlIWH��)OXU-1U��
����LQ�5RKUEDFK��XQG�]XP�1HXEDX�HLQHU�ODQGZLUWVFKDIWOLFKHQ�/DJHU-�XQG�0DVFKLQHQKDOOH�� 
)OXU-1U������6FKDIIKDXVHQ�ZXUGH�]XJHVWLPPW��'HP�$QWUDJ�DXI�(UODXEQLV�QDFK�$UW����'HQNPDO�
VFKXW]JHVHW]�I�U�GLH�(UULFKWXQJ�HLQHV�*HUlWHVFKXSSHQV�DXI�)OXU-1U�������0|QFKVGHJJLQJHQ� 
ZXUGH�HQWVSURFKHQ��'HU�*HPHLQGHUDW�KDW�I�U�GLH�.L7D�6RQQHQVFKHLQ�IROJHQGHQ�%HGDUI�IHVWJH�
VWHOOW��)�U�GLH�.LQGHUNULSSH����.ULSSHQSOlW]H�XQG�I�U�GHQ�.LQGHUJDUWHQ����.LQGHUJDUWHQSOlW]H��
*UXQGODJH�I�U�GLH�)HVWVWHOOXQJ�ELOGHWH�JUXQGVlW]OLFK�GLH�GXUFKJHI�KUWH�(OWHUQXPIUDJH�]XP� 
%HWUHXXQJVEHGDUI��$XIJUXQG�GHU�JHULQJHQ�5�FNODXITXRWH��FD������GHU�8PIUDJHE|JHQ��PXVVWH�
GLH�(QWVFKHLGXQJ�DXI�YRUKDQGHQHV�=DKOHQPDWHULDO�JHVW�W]W�ZHUGHQ��� 
'HU�9RONVEXQG�'HXWVFKH�.ULHJVJUlEHUI�UVRUJH�ZLUG�PLW�HLQHP�=XVFKXVV�LQ�+|KH�YRQ�����(85�
EHGDFKW� 
'HU�*HPHLQGHUDW�KDW�GHQ�$EZlJXQJV-��%LOOLJXQJV-�XQG�6DW]XQJVEHVFKOXVV�I�U�GLH���bQGHUXQJ�
GHV�%HEDXXQJVSODQHV�Ä+RFKZHJ³�JHIDVVW� 
'DV�*UHPLXP�KDW�HQWVFKLHGHQ��I�U�GLH�/HDGHU-)|UGHUSHULRGH������–������LQ�GHU�/$*�0RQKHLPHU�
$OE$OWP�KOMXUD�]X�YHUEOHLEHQ��'HU�0LWJOLHGVEHLWUDJ�EHWUlJW���-�(85�(LQZRKQHU�DOV�9RUDXVOHLVWXQJ���
,P�YHUJDQJHQHQ�-DKU�ZXUGH�QRFK������(85�(LQZRKQHU��QDFK�$EUHFKQXQJ�GHU�9HUZDOWXQJV-
OHLVWXQJHQ��QDFKEHUHFKQHW��� 
'HU�*HPHLQGHUDW�KDW�GLH�$QUHJXQJ�$QWUlJH�DXV�GHQ�%�UJHUYHUVDPPOXQJHQ�DXIJHQRPPHQ�XQG�
GHQ�%HVFKOXVV�JHIDVVW��HLQH�PRELOH�*HVFKZLQGLJNHLWV�EHUZDFKXQJ�DQ]XVFKDIIHQ��'LH�.RVWHQ�
GDI�U�EHWUDJHQ�FD��������(85��'DV�*HUlW�NDQQ�LQ�DOOHQ�2UWVWHLOHQ�HLQJHVHW]W�ZHUGHQ��VROO� 
]XQlFKVW�DQ�GHU�6W�����LQ�=LVZLQJHQ�XQG�LQ�GHU�$OEVWUD�H�LQ�0|QFKVGHJJLQJHQ�HLQJHVHW]W� 
ZHUGHQ�� 
'HU�*HPHLQGHUDW�ZLUG�GDV�7KHPD�%HZHUEXQJ�7RXULVPXV��HEHQIDOOV�HLQ�$QWUDJ�DXV�GHQ� 
%�UJHUYHUVDPPOXQJHQ��LP�=XJH�GHV�O6(.�PLW�HQWZLFNHOQ� 
'LH�*HPHLQGH�0|QFKVGHJJLQJHQ�ZLUG�DP�.XQVWSIDG�'RQDX-5LHV�Ä:DOGNXQVWEDGHQ³�WHLOQHKPHQ�
XQG�XQWHUVW�W]W�GDV�/DQGNUHLVSURMHNW�PLW�HLQHP�=XVFKXVV�6SHQGH�LQ�+|KH�YRQ�������(85�� 
 
%HNDQQWJDEHQ�GHU�(QWVFKHLGXQJHQ�DXV�GHU�1LFKW|IIHQWOLFKHQ�6LW]XQJ�YRP��������
XQG���������� 
 
)�U�GLH�%HVHW]XQJ�GHU�6WHOOH�HLQHV�%DXKRIPLWDUEHLWHUV�PLW�+DXVPHLVWHUYHUWUHWXQJ�LQ�GHU� 
*UXQGVFKXOH�VROO�HLQH�6WHOOHQDXVVFKUHLEXQJ�HUIROJHQ� 
'LH�%HVFKO�VVH�]XU�%HZHUEXQJ�I�U�GDV�P|JOLFKH�*HRSDUN�5LHV�%HVXFKHU]HQWUXP�ZXUGHQ� 
JHIDVVW�� 
 
:HLWHUH�7HUPLQH� 
 
'LH�QlFKVWHQ�*HPHLQGHUDWVVLW]XQJHQ�ILQGHQ�DP�'LHQVWDJ�������������XQG�DP�'LHQVWDJ��
�����������LP�0HKU]ZHFNUDXP�GHU�*UXQGVFKXOH�VWDWW��'LH�I�U�*UHPLHQVLW]XQJHQ�DNWXHOO� 
JHOWHQGHQ�&RURQD-%HVWLPPXQJHQ�ZHUGHQ�EHL�GHQ�/DGXQJHQ�PLW�YHU|IIHQWOLFKW��� 
 
0LW�GHQ�EHVWHQ�:�QVFKHQ�I�U�GDV�QRFK�MXQJH�-DKU������XQG�EOHLEHQ�6LH�JHVXQG� 
 
.DULQ�%HUJGROW 
��%�UJHUPHLVWHULQ 



6HLWH�� 

,QIRUPDWLRQHQ�DXV�GHU�*HPHLQGHYHUZDOWXQJ� 

=HQVXV������-�'DV�/DQGUDWVDPW�'RQDX-5LHV�VXFKW�HKUHQDPWOLFKH�0LWDUEHLWHU 

3HUVRQDOYHUVWlUNXQJ 
 
)�U�GLH�3IOHJH�GHU�JHPHLQGOLFKHQ�/HLFKHQKDOOH�LQ�6FKDIIKDXVHQ�ZLUG�DE�VRIRUW�HLQH�]XYHU�
OlVVLJH�5HLQLJXQJVNUDIW��P�Z�G��JHVXFKW��,KUH�%HZHUEXQJHQ�ULFKWHQ�6LH�ELWWH�DQ�GLH� 
*HPHLQGHYHUZDOWXQJ�0|QFKVGHJJLQJHQ������������RGHU�JHUQH�DXFK�YLD�(-0DLO�XQWHU� 
JHPHLQGH#PRHQFKVGHJJLQJHQ�GH 

)lOOLJNHLW�GHU����5DWH�GHU�*UXQG-�XQG�*HZHUEHVWHXHU�I�U�GDV�-DKU����� 
 
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�DP������������GLH����5DWH�GHU�*UXQG-�XQG�*HZHUEHVWHXHU�IlOOLJ�
ZLUG��0D�JHEHQG�I�U�GLH�+|KH�GHU�5DWH�VLQG�GLH�6WHXHUEHVFKHLGH�GHU�9RUMDKUH�� 
 
6RZHLW�HLQ�6(3$-0DQGDW�HUWHLOW�ZRUGHQ�LVW��ZHUGHQ�GLH�IlOOLJHQ�%HWUlJH�GLUHNW�YRQ�,KUHP�.RQWR� 
DEJHEXFKW��'LHMHQLJHQ�6WHXHU]DKOHU��GLH�LKUH�5DWHQ�DQ�GLH�*HPHLQGH��EHUZHLVHQ��ZHUGHQ�JHEHWHQ��
GHQ�=DKOXQJVWHUPLQ�HLQ]XKDOWHQ� 

=XWULWW�]XU�9HUZDOWXQJVJHPHLQVFKDIW�5LHV�QXU�QRFK�PLW��-*-1DFKZHLV� 
 
%HVXFKH�LP�$PWVJHElXGH�GHU�9HUZDOWXQJVJHPHLQVFKDIW�5LHV�VLQG�VHLW�����-DQXDU������QXU�QRFK�
PLW��-*-1DFKZHLV�P|JOLFK��'LH�9HUZDOWXQJ�ELWWHW�DX�HUGHP�GDUXP�QXU�GULQJHQG�QRWZHQGLJH�
$PWVJHVFKlIWH�SHUV|QOLFK�]X�HUOHGLJHQ� 
 
:LU�ELWWHQ�ZHLWHUKLQ�XP�%HDFKWXQJ� 

'HU�%HVXFK�GHV�5DWKDXVHV�E]Z��GHU�*HPHLQGHYHUZDOWXQJ�0|QFKVGHJJLQJHQ�LVW�ZHLWHUKLQ�
QXU�XQWHU�(LQKDOWXQJ�GHU��-*-5HJHOQ�XQG�9RUODJH�HLQHV�HQWVSUHFKHQGHQ�1DFKZHLVHV�P|JOLFK��
%HL�ZLFKWLJHQ�SHUV|QOLFKHQ�$QJHOHJHQKHLWHQ�ELWWHQ�ZLU�XP�YRUKHULJH�7HUPLQYHUHLQEDUXQJ� 
XQWHU������������ 
 
:LU�EHGDQNHQ�XQV�EHL�DOOHQ�0LWE�UJHULQQHQ�XQG�0LWE�UJHUQ�GHU�*HPHLQGH�I�U�,KU�9HUVWlQGQLV� 

�����ILQGHW�LQ�'HXWVFKODQG�GHU�=HQVXV�–�DXFK�EHNDQQW�DOV�9RONV]lKOXQJ�–�VWDWW��)�U�GLH� 
%HIUDJXQJ�YRQ�+DXVKDOWHQ�XQG�DQ�:RKQKHLPHQ�VXFKHQ�ZLU�PHKUHUH�PRWLYLHUWH�,QWHUYLHZHULQQHQ�
XQG�,QWHUYLHZHU� 
 
,KUH�HKUHQDPWOLFKH�7lWLJNHLW�HUVWUHFNW�VLFK��EHU�ZHQLJH�:RFKHQ�XQG�VWDUWHW�$QIDQJ�0DL�������6LH�
N|QQHQ�VLFK�–�DEJHVHKHQ�YRQ�ZHQLJHQ�5HJHOXQJHQ �–�,KUH�=HLW�IUHL�HLQWHLOHQ�XQG�ZHUGHQ� 
ZRKQRUWQDK�HLQJHVHW]W� 
 
)�U�,KUH�7lWLJNHLW�HUKDOWHQ�6LH�HLQH�DWWUDNWLYH��VWHXHUIUHLH�$XIZDQGVHQWVFKlGLJXQJ� 

6LH�VLQG�]XYHUOlVVLJ��JHQDX��YHUVFKZLHJHQ��IOH[LEHO��KDEHQ�HLQ�V\PSDWKLVFKHV�XQG�IUHXQGOLFKHV�
$XIWUHWHQ��JXWH�'HXWVFKNHQQWQLVVH��ZHLWHUH�6SUDFKNHQQWQLVVH�VLQG�YRQ�9RUWHLO��XQG�VLQG�]XP�=HLW�
SXQNW�GHV�7lWLJNHLWVEHJLQQV�YROOMlKULJ" 

'DQQ�EHZHUEHQ�6LH�VLFK�VFKULIWOLFK�RGHU�WHOHIRQLVFK�ELV�VSlWHVWHQV������������ 
 
(UKHEXQJVVWHOOH 
/DQGNUHLV�'RQDX-5LHV 
3IOHJVWU��� 
������'RQDXZ|UWK 
(-0DLO��]HQVXV#OUD-GRQDX-ULHV�GH 
7HO������������� 



6HLWH�� 

 

'LH�*HPHLQGH�0|QFKVGHJJLQJHQ 
       

VXFKW�]XP����������� 
 

HLQH�Q�%DXKRIPLWDUEHLWHU�LQ��P�Z�G� 
 

XQEHIULVWHW�LQ�9ROO-�RGHU�7HLO]HLW� 
 
,KUH�$XIJDEHQ� 
=X�,KUHQ�$XIJDEHQ�JHK|UHQ�GLH�0LWDUEHLW�EHL�DOOHQ�DQIDOOHQGHQ�7lWLJNHLWHQ�GHV�%DXKRIEHWULHEHV�
�]��%��/DQGVFKDIWV–�XQG�*U�QDQODJHQSIOHJH��7LHIEDXDUEHLWHQ��0DXUHUDUEHLWHQ��'XUFKI�KUXQJ�GHV�
:LQWHUGLHQVWHV��8QWHUKDOW�GHV�6WUD�HQ–�XQG�:HJHQHW]HV��8QWHUKDOW�GHV�.DQDOQHW]HV�XQG�YRQ�
*HZlVVHUQ��0DVFKLQHQ–�XQG�)DKU]HXJSIOHJH��%HWUHXXQJ�YRQ�JHPHLQGOLFKHQ�/LHJHQVFKDIWHQ� 
VRZLH�8QWHUVW�W]XQJ�YRQ�|IIHQWOLFKHQ�9HUDQVWDOWXQJHQ� 
 
,KU�3URILO� 
·  %�UJHUQDKHV�'HQNHQ�XQG�+DQGHOQ 
·  $EJHVFKORVVHQH�KDQGZHUNOLFKH�$XVELOGXQJ��Z�QVFKHQVZHUW�$XVELOGXQJ�]XP� 
���������� /DQGPDVFKLQHQPHFKDQLNHU�E]Z��.HQQWQLVVH�EHL�GHU�5HSDUDWXU�YRQ�0DVFKLQHQ�-� 
 NHLQH�9RUDXVVHW]XQJ� 
·  6HOEVWlQGLJH�XQG�VRUJIlOWLJH�$UEHLWVZHLVH 
·  )lKLJNHLW�]XP�$UEHLWHQ�LQ�$UEHLWVJUXSSHQ��7HDPDUEHLW� 
·  %HUHLWVFKDIW�]XU�$UEHLW�DXFK�DX�HUKDOE�GHU�UHJHOPl�LJHQ�$UEHLWV]HLW��]��%��I�U�GHQ� 
 :LQWHUGLHQVW�XQG�I�U�1RWGLHQVWH 
·  2UJDQLVDWLRQVWDOHQW��(QWVFKHLGXQJVNUDIW��'XUFKVHW]XQJVYHUP|JHQ��=XYHUOlVVLJNHLW�XQG� 
 N|USHUOLFKH�%HODVWEDUNHLW 
·  %HUHLWVFKDIW��DQ�QRWZHQGLJHQ�6FKXOXQJHQ�WHLO]XQHKPHQ 
·  ('9-.HQQWQLVVH�VLQG�YRQ�9RUWHLO 
·  +DXVPHLVWHUWlWLJNHLWHQ�LQ�GHU�*UXQGVFKXOH��$XVKLOIH� 
·  )�KUHUVFKHLQ�GHU�.ODVVH�%(�7��Z�QVFKHQVZHUW�&�&( 
 
:LU�ELHWHQ� 
·  (LQHQ�VLFKHUHQ�$UEHLWVSODW]�LP�|IIHQWOLFKHQ�'LHQVW�PLW�DEZHFKVOXQJVUHLFKHP� 
 $XIJDEHQJHELHW 
·  (LQH�9HUJ�WXQJ�HQWVSUHFKHQG�,KUHU�4XDOLILNDWLRQ�XQG�,KUHU�SHUV|QOLFKHQ�9RUDXVVHW]XQJHQ�

 QDFK�GHP�7DULIYHUWUDJ�GHV�|IIHQWOLFKHQ�'LHQVWHV��79|'� 
·  -DKUHVVRQGHU]DKOXQJ�VRZLH�OHLVWXQJVRULHQWLHUWH�%H]DKOXQJ 
·  (LQH�UHLQ�DUEHLWJHEHUILQDQ]LHUWH�$OWHUVYRUVRUJH 
 
+DEHQ�ZLU�,KU�,QWHUHVVH�JHZHFNW" 
'DQQ�VHQGHQ�6LH�,KUH�%HZHUEXQJ�PLW�DXVVDJHNUlIWLJHQ�8QWHUODJHQ�ELWWH�ELV�]XP������������ 
DQ�GLH�*HPHLQGH�0|QFKVGHJJLQJHQ��$OEVWU������������0|QFKVGHJJLQJHQ�RGHU�JHUQH�DXFK� 
SHU�(-0DLO�DQ�JHPHLQGH#PRHQFKVGHJJLQJHQ�GH 
 
)�U�WHOHIRQLVFKH�$XVN�QIWH�VHKHQ�ZLU�,KQHQ�XQWHU�GHU�7HOHIRQQXPPHU����������� 
JHUQH�]XU�9HUI�JXQJ� 

1LFKW�YHUJHVVHQ��-�$QPHOGXQJ�I�U�GDV�%HWUHXXQJVMDKU�����������-� 
(YDQJHOLVFKH�.LQGHUWDJHVVWlWWH�6RQQHQVFKHLQ�0|QFKVGHJJLQJHQ 
 
$QPHOGHZRFKH������-DQXDU�-�����)HEUXDU����� 
 
/HLWHULQ��.DWMD�/LHEKlXVHU��7HOHIRQ���������������-����8KU� 



6HLWH�� 

 

:HUGH�)UHLZLOOLJH�U�DQ�GHU�*UXQGVFKXOH�0|QFKVGHJJLQJHQ 

1RFK�XQHQWVFKORVVHQ��ZRKLQ�QDFK�$ELWXU��$XVELOGXQJ�RGHU�6WXGLXP�GLH�5HLVH�JHKHQ�VROO" 
,QWHUHVVH��YLHOIlOWLJH�SUDNWLVFKH�(UIDKUXQJHQ�]X�VDPPHOQ�XQG�VLFK�I�U�GDV�*HPHLQZRKO�]X� 
HQJDJLHUHQ"�1HXJLHULJ�DXI�DEZHFKVOXQJVUHLFKHV�$UEHLWHQ�PLW�*UXQGVFK�OHUQ" 
'DQQ�ELHWHQ�ZLU�GLH�ULFKWLJH�6WHOOH�LP�5DKPHQ�GHV�%XQGHVIUHLZLOOLJHQGLHQVWHV� 

'LH�*UXQGVFKXOH�0|QFKVGHJJLQJHQ�VXFKW�]XP����6HSWHPEHU������I�U� 
���RGHU����0RQDWH�HLQH�)UHLZLOOLJH�HLQHQ�)UHLZLOOLJHQ� 

:HOFKH�$XIJDEHQ�VWHKHQ�DQ" 
 
-�8QWHUVW�W]XQJ�GHU�6FKXONLQGHU�LP�5DKPHQ�GHV�9RUPLWWDJVXQWHUULFKWHV 
-�0LWKLOIH�LQ�GHU�RIIHQHQ�*DQ]WDJVEHWUHXXQJ 
-�.OHLQHUH�7lWLJNHLWHQ�LP�5DKPHQ�GHU�9HUZDOWXQJ 
-�8QWHUVW�W]XQJ�GHV�+DXVPHLVWHUV� 

:LU�IUHXHQ�XQV�DXI�,KUH�%HZHUEXQJ�DQ� 
 
*UXQGVFKXOH�0|QFKVGHJJLQJHQ 
]�+��.DWMD�5XI-/HWWHQPHLHU 
$OEVWU��� 
������0|QFKVGHJJLQJHQ 
7HOHIRQ� ��������� 
(-0DLO��VHNUHWDULDW#JV-PRHQFKVGHJJLQJHQ�GH 

   ��*UXQGVFKXOH�0|QFKVGHJJLQJHQ 
      �����$OEVWU���� 
    ���������0|QFKVGHJJLQJHQ 
     ���������7HO����������� 
     ���������)D[���������� 

$XVELOGXQJ�LQ�GHQ�9ROO]HLWVFKXOHQ��VFKXOLVFKHQ�%HUXIVDXVELOGXQJHQ�XQG�:HLWHUELO�
GXQJVDQJHERWHQ�DP�.UHLVEHUXIVVFKXO]HQWUXP�(OOZDQJHQ 
2QOLQH-,QIRUPDWLRQVYHUDQVWDOWXQJ�DP�6DPVWDJ������-DQXDU������YRQ������–�������8KU 

'LH�*HZHUEOLFK-KDXVZLUWVFKDIWOLFKH�6FKXOH�XQG�GLH�*HZHUEOLFK-NDXIPlQQLVFKH�6FKXOH�DP�
.UHLVEHUXIVVFKXO]HQWUXP�(OOZDQJHQ�LQIRUPLHUHQ�DP�6DPVWDJ�����-DQXDU������YRQ������ELV�
������8KU�RQOLQH��EHU�GLH�P|JOLFKHQ�$XVELOGXQJVZHJH� 

$QPHOGXQJ�XQG�,QIRUPDWLRQHQ�XQWHU�ZZZ�NEV]-HOOZDQJHQ�GH 



6HLWH�� 

 

(YDQJHOLVFKH�.LUFKHQJHPHLQGH 
0|QFKVGHJJLQJHQ�8QWHUPDJHUEHLQ 
 
   0|QFKVGHJJLQJHQ  8QWHUPDJHUEHLQ 
 
����)HEUXDU  VLHKH�8QWHUPDJHUEHLQ ������8KU�3IDUUHU�0DUWLQ 
����)HEUXDU  ������8KU�3IDUUHU�0DUWLQ VLHKH�0|QFKVGHJJLQJHQ 
����)HEUXDU  VLHKH�8QWHUPDJHUEHLQ ������8KU�3IDUUHULQ�0DUWLQ 
����)HEUXDU  ������8KU�/HNWRU�6FK�OH VLHKH�0|QFKVGHJJLQJHQ 
  
:LU�ELWWHQ�GLH�DNWXHOOHQ�&RURQD-5HJHOQ�]X�EHDFKWHQ�� 
 
9RUDQ]HLJH� 
gNXPHQLVFKHU�*RWWHVGLHQVW�]XP�:HOWJHEHWVWDJ�DP�����0lU]��)UHLWDJ��XP�������8KU�LQ�
0|QFKVGHJJLQJHQ��'HU�*RWWHVGLHQVW�I�U�GHQ�:*7������NRPPW�DXV�(QJODQG��:DOHV�	�1RUGLUODQG� 

(YDQJHOLVFKH�*RWWHVGLHQVWH�LQ�6FKDIIKDXVHQ� 
 
����)HEUXDU�������������������������8KU�*RWWHVGLHQVW�LQ�+DUEXUJ�PLW�3IULQ��5LQN 
����)HEUXDU�����������������������������8KU�*RWWHVGLHQW�PLW�3IDUUHULQ�5LQN 
����)HEUXDU�����������������������NHLQ�*RWWHVGLHQVW 
����)HEUXDU����������������������������8KU�*RWWHVGLHQVW�LQ�+DUEXUJ�PLW�3IULQ��5LQN 
 
%LWWH�EHDFKWHQ�6LH�GLH�DNWXHOO�JHOWHQGHQ�&RURQD-0D�QDKPHQ� 
 
9HUWUHWXQJ� 
3IDUUDPW��3IDUUHULQ�6LPRQH�5LQN��2SSHUWVKRIHQ�������������RGHU�VLPRQH�ULQN#HONE�GH 

.DWK��3IDUU-�XQG�:DOOIDKUWVNLUFKH�6W��0DUWLQ�0|QFKVGHJJLQJHQ 
�������������������:HQQ�GLH�$EHQGPHVVH�DP�0LWWZRFK�LQ�0|FKVGHJJLQJHQ�JHIHLHUW�ZLUG�� 

ILQGHW�XP�������8KU�HLQ�5RVHQNUDQ]�XQG�%HLFKWJHOHJHQKHLW�VWDWW� 

 
0LWWZRFK�����������������8KU +HLOLJH�0HVVH�PLW�%ODVLXVVHJHQ�LQ�%XUJPDJHUEHLQ�  
)UHLWDJ����������������������8KU +O��0HVVH�]XP�$QEHWXQJVWDJ��$XVVHW]XQJ�GHV�$OOHUKHLOLJVWHQ�� 
 ������DQVFKO��   JHVWDOWHWH�XQG�VWLOOH�$QEHWXQJ��ELV�������8KU� 
6DPVWDJ������������������8KU 6RQQWDJVPHVVH�PLW�.HU]HQZHLKH�XQG�%ODVLXVVHJHQ� 
0LWWZRFK�����������������8KU +HLOLJH�0HVVH�  
6DPVWDJ�������� ����������8KU )HLHUOLFKHU�5RVHQNUDQ]��%HLFKWJHOHJHQKHLW�  
 ���������������������������8KU� +O��0HVVH�]XP�)DWLPDWDJ�� 
 DQVFKO���   $XVVHW]XQJ�GHV�$OOHUKHLOLJVWHQ�PLW�PHGLWDWLYHU�$QGDFKW�� 
   6HJQXQJ�GHU�$QGDFKWVJHJHQVWlQGH�XQG�SHUV��(LQ]HOVHJHQ� 
    0XVLN��7DQMD�/LQGHPD\U�  
6RQQWDJ��������� �����8KU 6RQQWDJPHVVH�  
0LWWZRFK��������� ������8KU +HLOLJH�0HVVH�  
6RQQWDJ��������� �����8KU 6RQQWDJVPHVVH�  
0LWWZRFK��������� ������8KU +HLOLJH�0HVVH�  
6RQQWDJ��������� ������8KU 6RQQWDJVPHVVH�  
 

$PW�GHV�.LUFKHQSIOHJHUV�LQ�GHU�NDWK��3IDUUHL�6W��0DUWLQ�0|QFKGHJJLQJHQ 
6HLW�OlQJHUHU�=HLW�LVW�GDV�$PW�GHV�.LUFKHQSIOHJHUV�QLFKW�EHVHW]W��:LU�ELWWHQ�GULQJHQG�XP�9RUVFKOlJH�I�U�JH�
HLJQHWH�3HUVRQHQ��GD�GLHV�$XIJDEHQ�VRQVW�H[WHUQ�YHUJHEHQ�ZHUGHQ�P�VVHQ� 

:DKO�GHU�3IDUUJHPHLQGHUlWH 
$P�����0lU]������ILQGHQ�LQ�XQVHUHU�3IDUUHLHQJHPHLQVFKDIW�GLH�:DKOHQ�GHU�3IDUUJHPHLQGHUlWH�VWDWW��:LU�
ELWWHQ�6LH�MHW]W�VFKRQ�XP�9RUVFKOlJH�I�U�JHHLJQHWH�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ��.DQGLGLHUHQ�N|QQHQ�DOOH�
.DWKROLNHQ��GLH�GDV�����/HEHQVMDKU�HUUHLFKW�KDEHQ��,Q�GHQ�3IDUUNLUFKHQ�OLHJHQ�9RUVFKODJVNDUWHQ�DXV��GLH�
GRUW�LQ�GLH�HQWVSUHFKHQGH�%R[�JHZRUIHQ�ZHUGHQ�N|QQHQ� 



6HLWH��� 

 

+HLOIDVWHQVHPLQDUH������PRGLIL]LHUW�QDFK�%XFKLQJHU� 
9+6�2HWWLQJHQ����-�������XQG����-������ 
9+6�1|UGOLQJHQ����-�������XQG�������-������ 
��6HPLQDU-7DJH���;�0LWWZRFK��������–�������8KU���;�6DPVWDJ��������–�������8KU�� 
�;�0RQWDJ��������–�������8KU 
5XWK�+HUPDQQ��+DXVZLUWVFKDIWVPHLVWHULQ��)DVWHQOHLWHULQ�I�U�*HVXQGH��.QHLSS 
*HVXQGKHLWVWUDLQHULQ��hEXQJVOHLWHULQ�I�U�3UlYHQWLRQ��GLlWHWLVFK�JHVFKXOWH�)DFKNUDIW 
:KDWV$SS����������������7HO�������-�����+DQG\�������������� 

)DVWHQZDQGHUQ�LP�5LHV��)DVWHQZDQGHU-7DJH��������-�����������XQG�YRP� 
������-����������� 
%HJLQQ�6RQQWDJ����8KU��(QGH�6DPVWDJ����8KU�� 
0HOGH�GLFK�DQ�EHL�5XWK�+HUPDQQ� 
:KDWV$SS����������������7HO�������-�����+DQG\����������������ZZZ�IDVWHQ-ULHV�GH 

 
 
 
 
 
 
LQIR#KHUPDQQ-IHULHQZRKQXQJ�GH 
ZZZ�KHUPDQQ-IHULHQZRKQXQJ�GH 

+HLOIDVWHQ�I�U�)RUWJHVFKULWWHQH����-����������–��������XQG����-��������������7UHIIHQ�0R��0L��6D 

9RUDQN�QGLJXQJ�-�)HVWZRFKHQHQGH�1LHGHUKDXVVFK�W]HQ�+�UQKHLP�
���-DKUH�1LHGHUKDXVVFK�W]HQ�+�UQKHLP 
 

)HVWZRFKHQHQGH�]XP���MlKULJHQ�-XELOlXP�YRP 
 

����-XOL�-�����-XOL����� 
 
$OOH�LQWHUHVVLHUWHQ�%�UJHULQQHQ�XQG�%�UJHU�ZHUGHQ�JHEHWHQ��VLFK�GLHVHQ�
7HUPLQ�YRU]XPHUNHQ��XP�JHPHLQVDP�PLW�GHQ�6FK�W]HQ�GDV�-XELOlXP� 
JHE�KUHQG�]X�IHLHUQ� 
 
 
9RUVWDQGVFKDIW 
1LHGHUKDXVVFK�W]HQ�+�UQKHLP 

.OHLQHV�*UXQGVW�FN�JHVXFKW 
 
����ELV�PD[������P���P|JOLFKVW�HUVFKORVVHQ��LQ�0|QFKVGHJJLQJHQ�RGHU�2UWVWHLOHQ��JHU�
QH�DXFK�DEJHOHJHQ��I�U�)UHL]HLWQXW]XQJ�$XIVWHOOXQJ�HLQHV�7LQ\-+DXVHV��NOHLQHV�+DXV��
]X�NDXIHQ�JHVXFKW� 7HO��������������� 



 
$FKWXQJ������� 
5HGDNWLRQVVFKOXVV�I�U�$Q]HLJHQ�XQG�%HLWUlJH�LVW�MHZHLOV�GHU�����HLQHV�0RQDWV��0DQXVNULSWH� 
�:RUG�RGHU�3')��GLUHNW�SHU�(-PDLO�DQ�JHPHLQGH#PRHQFKVGHJJLQJHQ�GH 

+HUDXVJHEHU� Y�L�6�G�3��*HPHLQGH�0|QFKVGHJJLQJH 
  $OEVWUD�H�����������0|QFKVGHJJLQJHQ 
  H-PDLO��JHPHLQGH#PRHQFKVGHJJLQJHQ�GH 
  )RQ������������)D[������������ZZZ�PRHQFKVGHJJLQJHQ�GH 
$FKWXQJ��)DOOV�LQ�]XU�9HU|IIHQWOLFKXQJ�JHVHQGHWHU�$Q]HLJHQ��,QIRUPDWLRQHQ�HWF���%LOGHU�XQG�*UDILNHQ�
HQWKDOWHQ�VLQG��GLH�XUKHEHUUHFKWOLFK�JHVFK�W]W�VLQG��ZHLVHQ�ZLU�GDUDXI�KLQ��GDVV�GLH�*HPHLQGH�
0|QFKVGHJJLQJHQ�NHLQHUOHL�+DIWXQJ�EHL�GHU�9HU|IIHQWOLFKXQJ�LP�0LWWHLOXQJVEODWW�XQG�DXI�XQVHUHU�
+RPHSDJH��EHUQLPPW� 

6HLWH��� 

$EIXKUSODQ�$:9�0RQDW�)HEUXDU����� 
�$:9�1RUGVFKZDEHQ��7HO��������������-�� 
 

gIIQXQJV]HLWHQ�GHU�9HUZDOWXQJVJHPHLQVFKDIW�5LHV 
 
0RQWDJ    ���-����8KU 
   ������������ ���-����8KU 
'LHQVWDJ    ���-����8KU 
0LWWZRFK    ���-����8KU 
'RQQHUVWDJ    ���-����8KU 
     ���-����8KU 
)UHLWDJ    ���-����8KU 

gIIQXQJV]HLWHQ�*HPHLQGH�0|QFKVGHJJLQJHQ 
 
     *HPHLQGHYHUZDOWXQJ  %�UJHUPHLVWHULQ 
0RQWDJ    ��-�����8KU   �� ��-����8KU 
'LHQVWDJ    ��-�����8KU   �� ��-����8KU 
0LWWZRFK    ��-�����8KU    ��-����8KU 
'RQQHUVWDJ    ��-�����8KU   �� ��-����8KU 
         �������������-����8KU 
)UHLWDJ   ��������������-�����8KU 
 
*HPHLQGHE�FKHUHL�  
'RQQHUVWDJ   �������������-����8KU  
  

,P�1RWIDOO 
 

3ROL]HL ������������������������ )HXHUZHKU�XQG� 
   ��� 5HWWXQJVGLHQVW������������������*LIWQRWUXI����������� 
 
:DVVHUYHUVRUJXQJ  6WURP    .DPLQNHKUHULQ   
6W|UXQJVKRWOLQH�%5: 1HW]H�2'5�*PE+  ����–����������RGHU 
�������������  ����������-����  LQIR#NDPLQNHKUHUEHWULHE-WUDSS�GH 
    
%D\HULVFKH�   /HFKZHUNH�$*  bU]WOLFKHU�%HUHLWVFKDIWVGLHQVW 
5LHVZDVVHUYHUVRUJXQJ ������������   ������� 
����������-�   ���������-�   .DVVHQlU]WOLFKHU�%HUHLWVFKDIWVGLHQVW 
        �1RWGLHQVW�GHU�+DXVlU]WH�XQG�)DFK- 
        lU]WH��ZLH�+DOV-1DVHQ-2KUHQ-$U]W 
        RGHU�$XJHQDU]W�   

5HVWP�OO�   �������������� 
 
3DSLHUWRQQH�   ������� 
0HU]LQJHQ�XQG�=LVZLQJHQ ������ 
 
%LRWRQQH�   ������������� 
    
*HOEHU�6DFN�   ������ 


