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LQ�GHU�0DL-$XVJDEH�XQVHUHV�0LWWHLOXQJVEODWWHV�LQIRUPLHUHQ�ZLU�6LH�JHUQH�]X�GLHVHQ� 
7KHPHQ�� 

$XV�GHP�5DWKDXV� 
Ä8QVHUH�*HPHLQGH�EO�KW�DXI³�–�HLQ�QHXHV�*HPHLQGHSURMHNW� 
*HUQH�VWHOOH�LFK�,KQHQ�GDV��*HPHLQGHSURMHNW�Ä8QVHUH�*HPHLQGH�EO�KW�DXI�–�YRQ�GHU� 
1DWXU�DEJHVFKDXW³�YRU��'LH�,GHH�I�U�GDV�3URMHNW�LVW�IROJHQGH��,GHDOHUZHLVH�ZHUGHQ�LQ� 
MHGHP�2UWVWHLO�JHPHLQGOLFKH�)OlFKHQ�JHIXQGHQ��GLH�PLW�=ZLHEHOEO�KHUQ�I�U�HLQHQ�QDFKKDOWLJHQ�
XQG�GDXHUKDIWHQ�%OXPHQIORU�LP�)U�KMDKU�VRUJHQ��=LHO�LVW��HLQ�QDW�UOLFKHV�XQG�XQNRPSOL]LHUWHV�%LOG�
PLW�VLFK�VHOEHU�YHUPHKUHQGHQ�=ZLHEHOEO�KHUQ�]X�VFKDIIHQ��8QWHU�DQGHUHP�VROOHQ�:LOGIRUPHQ�YRQ�
7XOSHQ�XQG�1DU]LVVHQ��GLH�$XJHQ�GHU�%HWUDFKWHU�HUIUHXHQ�XQG�YRU�DOOHP�DXFK�GHQ�,QVHNWHQ�HLQ�
IU�KHV�1DKUXQJVDQJHERW�OLHIHUQ��'D]X�NRPPHQ�VLFK�YHUVDPHQGH�)U�KEO�KHU��ZLH�]��%��:LQWHU-
OLQJH��(LQH�9RUDEVWLPPXQJ�PLW�GHP�.UHLVIDFKEHUDWHU�3DXO�%X��]XP�3URMHNW�KDW�VWDWWJHIXQGHQ��(U�
XQWHUVW�W]W�GLHVH�ÄJU�QH�,GHH³�YROOXPIlQJOLFK�XQG�VWHOOW�GLH�GHP�.UHLV�YRUOLHJHQGHQ�6RUWHQ-
.DWDORJH�]XU�9HUI�JXQJ�� 
:LH�VROO�GLH�8PVHW]XQJ�HUIROJHQ" 
'LH�3IODQ]XQJHQ�N|QQHQ�YRQ�9HUHLQHQ�%�UJHULQQHQ�XQG�%�UJHUQ�LQ�MHGHP�2UWVWHLO�XQG�QDFK�$E�
VWLPPXQJ�PLW�GHU�*HPHLQGH�RUJDQLVLHUW�ZHUGHQ��'LH�]HQWUDOH�%HVFKDIIXQJ�GHV�=ZLHEHO-(LQNDXIV�
OlXIW��EHU�GLH�*HPHLQGH��'HU�*HPHLQGHUDW�KDW�LQ�GHU�6LW]XQJ�YRP������������EHVFKORVVHQ��GDV�
3URMHNW�XP]XVHW]HQ�XQG�VWHOOW�GDI�U�LP�ODXIHQGHQ�+DXVKDOW�HLQ�%XGJHW�YRQ�������(85�EHUHLW��
�VLHKH��Ä$XV�GHP�*HPHLQGHUDW³���=ZLHEHOVSHQGHQ�DXV�3ULYDWJlUWHQ�VLQG�]XVlW]OLFK�ZLOONRPPHQ��
'LHVH�VLQG��EHVWHQIDOOV�GLUHNW�YRU�2UW�HLQ]XEULQJHQ��6SUHFKHQ�6LH�,KUH�2UWVWHLOYHUWUHWHU�LQQHQ�DXV�
GHP�*HPHLQGHUDW�DQ��'LH�3IODQ]DNWLRQHQ�VLQG�I�U�+HUEVW������JHSODQW� 

Ä'RUIPDUNW�'HJJH³�–�GHU�6WDUW�LVW�JHJO�FNW�� 
'HU�$XIWDNW�DP����������LVW��WURW]�ZLGULJHU�:HWWHUEGLQJXQJHQ��UXQGXP�JHJO�FNW��$Q�GLHVHU�6WHOOH�
HLQ�KHU]OLFKHV�'DQNHVFK|Q�DQ�GLH�0DUNW-$QELHWHU�LQQHQ�DXV�GHP�*HPHLQGHJHELHW��GHP�*HPHLQ�
GHUDW�*HUG�6SLHOEHUJHU��GHU�EHL�GHU�RIIL]LHOOHQ�(U|IIQXQJ�GLH�%�UJHUPHLVWHU-9HUWUHWXQJ��EHUQRP�
PHQ�KDW�XQG�DQ�GDV�'RUIPDUNW-7HDP�DXV�GHP�*HPHLQGHUDW��DOOHQ�YRUDQ�*HPHLQGHUlWLQ�$QGUHD�
-|UJ��GLH�DXFK�ZHLWHUKLQ�DOV�Ä0DUNWPDQDJHULQ³�WlWLJ�EOHLEW��:LU�DUEHLWHQ�NRQWLQXLHUOLFK�GDUDQ��GDV�
KRFKZHUWLJH�$QJHERW�]X�KDOWHQ�XQG�ZHQQ�P|JOLFK�]X�HUZHLWHUQ��GLH�0DL-7HUPLQH�VDPW�(VVHQV-
DQJHERW�ILQGHQ�6LH�DXI�6HLWH�����'HU�Ä'RUIPDUNW�'HJJH³�OHEW�PLW�,KQHQ�DOV�.XQGLQQHQ�XQG� 
.XQGHQ��6FKDXHQ�6LH�HLQIDFK�YRUEHL� 

81(6&2�*OREDO�*HRSDUN� 
0LW�JUR�HU�)UHXH�KDW�GLH�*HPHLQGH�0|QFKVGHJJLQJHQ�GLH�(QWVFKHLGXQJ�GHV�([HNXWLYUDWV�GHU��
81(6&2�YRP������������DXIJHQRPPHQ��GHU�1DWLRQDOH�*HRSDUN�5LHV�WUlJW�QXQ�HLQ�LQWHU-
QDWLRQDOHV�=HUWLILNDW�XQG�ZLU�VLQG�VRPLW�HLQ�7HLO�GHV�81(6&2�*OREDO�*HRSDUNV����� 

5LHVHU�.XOWXUWDJH�VWDUWHQ 
3URJUDPPKHIWH�OLHJHQ�LP�5DWKDXV�DXV�XQG�N|QQHQ�DXFK�JHUQH�RQOLQH�XQWHU� 
ZZZ�ULHVHU-NXOWXUWDJH�GH�DEJHUXIHQ�ZHUGHQ�� 

$NWXHOOHV�]XU�8.5$,1(-)O�FKWOLQJVVLWXDWLRQ 
)�U�0DL�ZHUGHQ�GLH�HUVWHQ�.ULHJVIO�FKWOLQJH�DXV�GHU�8.5$,1(�LQ�GHU�*HPHLQGH�0|QFKVGHJJLQ�
JHQ�HUZDUWHW��'LH�8QWHUEULQJXQJ�LVW�LQ�GHU�GH]HQWUDOHQ�8QWHUNXQIW�LQ�GHU�5|PHUVWU���XQG�LP�
HYDQJ��3IDUUKDXV�LQ�0|QFKVGHJJLQJHQ�JHSODQW���� 



6HLWH�� 

$XV�GHP�*HPHLQGHUDW 
,Q�GHU�|IIHQWOLFKHQ�6LW]XQJ�GHV�*HPHLQGHUDWHV�YRP����������ZXUGHQ�IROJHQGH�7KHPHQ�EHUDWHQ�XQG�
EHVFKORVVHQ� 
)�U�GLH����bQGHUXQJ�GHV�%HEDXXQJVSODQHV�=LVZLQJHQ�1RUG�ZXUGHQ�GHU�$EZlJXQJV-%LOOLJXQJV-�XQG�
GHU�$XVOHJXQJVEHVFKOXVV�LQ�GHU�YRUJHVWHOOWHQ�)RUP�JHIDVVW��'LH�$XVOHJXQJ�OlXIW�QRFK�ELV�]XP�
������������'HU�%HEDXXQJVSODQ�=LVZLQJHQ�1RUG�OLHJW�LP�5DWKDXV�XQG�LP�%DXDPW�GHU�9*�5LHV�]XU�
(LQVLFKWQDKPH�YRU� 
)�U�GLH�.DQDO-�XQG�6WUD�HQHUVFKOLH�XQJ�LP�%DXJHELHW�=LVZLQJHQ�1RUG�ZXUGHQ�YRP�,QJHQLHXUE�UR�
3IRVW�GLH�6XEPLVVLRQVHUJHEQLVVH�YRUJHWUDJHQ��'HU�*HPHLQGHUDW�KDW�I�U�EHLGH�DXVJHVFKULHEHQHQ� 
/RVH�EHVFKORVVHQ��GHU�9HUJDEHHPSIHKOXQJ�GHV�,QJHQLHXUE�URV�]X�IROJHQ��)�U�GLH�.DQDOHUVFKOLH�XQJ�
XQG�%DXVWUD�H�KDW�GLH�)LUPD�6SLHOEHUJHU�%DX�*PE+�DXV�8QWHUPDJHUEHLQ�PLW�HLQHU�$XIWUDJVVXPPH�
YRQ������������(85�EUXWWR�GDV�ZLUWVFKDIWOLFKVWH�$QJHERW�YRUJHOHJW�XQG�ZLUG�EHDXIWUDJW��)�U�GLH� 
6WUD�HQHUVFKOLH�XQJ�JHKW�GHU�$XIWUDJ�DQ�GLH�)LUPD�6FKDUSI�7LHIEDX�*PE+�	�&R�.*�DXV�=|VFKLQJHQ�
PLW�HLQHU�$XIWUDJVVXPPH�YRQ������������(85�EUXWWR�� 
)�U�GHQ�%DXDQWUDJ�1HXEDX�HLQHV�0LOFKYLHKVWDOOHV��HLQHU�%HUJHKDOOH��HLQHV�)DKUVLORV�XQG�HLQHU� 
*�OOHODJXQH�DXI�)OXU-1U������LQ�0HU]LQJHQ�ZXUGH�GDV�JHPHLQGOLFKH�(LQYHUQHKPHQ�PLW�HLQHU�*HJHQ�
VWLPPH�HUWHLOW�XQG�IROJHQGH�(UJlQ]XQJ�EHVFKORVVHQ��GXUFK�GLH�)DFKEHK|UGHQ�VROOHQ�IROJHQGH�� 
%HODQJH�LQVEHVRQGHUH�QRFK�JHSU�IW�ZHUGHQ��(LQI�JXQJ�GHV�%DXYRUKDEHQV�LQ�GDV�/DQGVFKDIWVELOG��
,PPLVVLRQHQ��'XUFK�GLH�:HVW-/DJH�GHV�%DXYRUKDEHQV�]XP�'RUI���*HZlVVHUVFKXW]�GXUFK�GHQ�QDKH�
OLHJHQGHQ�(LHUEDFK��4XHOOVFKXW]�GXUFK�GLH�DQJUHQ]HQGH�ÄDOWH�:DVVHUYHUVRUJXQJ³�DXI�)OXU-1U������� 
'LH�*HPHLQGH�KDW�DOOH�]XP�%DXYRUKDEHQ�HLQJHJDQJHQHQ�(LQZlQGH�EHUDWHQ�XQG�JHZ�UGLJW�XQG�OHLWHW�
GLHVH�PLW�GHP��%DXDQWUDJ��DQ�GLH�*HQHKPLJXQJVEHK|UGH�LP�/DQGUDWVDPW�'RQDX-5LHV�ZHLWHU�� 
 
)�U�GHQ�%DXDQWUDJ�]XP�8PEDX�HLQHV�1HEHQJHElXGHV�]X�HLQHP�:RKQJHElXGH�XQG�(UULFKWXQJ� 
HLQHV�&DUSRUWV�PLW�*HUlWHUDXP�DXI�)OXU-1U�����LQ�=LVZLQJHQ�ZXUGH�GDV�JHPHLQGOLFKH�(LQYHUQHKPHQ� 
HUWHLOW� 
'HU�*HPHLQGHUDW�KDW�EHVFKORVVHQ��GLH�YRUKDQGHQH��DXV�GHP�(QGH�GHU�����HU�-DKUH�VWDPPHQGH�
0|EOLHUXQJ�LP�6LW]XQJVVDDO�]X�HUVHW]HQ��'LH�)LUPD�5DXPEDXVWHLQH�DXV�5|FNLQJHQ�KDW�GDI�U�GDV�
NRVWHQJ�QVWLJHUH�$QJHERW�L��+��Y������������(85�EUXWWR�YRUJHOHJW�XQG�ZLUG�PLW�GHU�/LHIHUXQJ� 
EHDXIWUDJW� 
'HU�*HPHLQGHUDW�KDW�]XJHVWLPPW��GDV�YRUJHVWHOOWH�*HPHLQGHSURMHNW�Ä8QVHUH�*HPHLQGH�EO�KW�DXI�–�
YRQ�GHU�1DWXU�DEJHVFKDXW³�LQ�DOOHQ�2UWVWHLOHQ�XP]XVHW]HQ� 
)�U�GLH�ODXIHQGHQ�+DXVKDOWVSODQXQJHQ������ZXUGHQ�GLH�*HPHLQGHUlWH�*HPHLQGHUlWLQQHQ�DOOHU� 
2UWVWHLOH�]XP�DQVWHKHQGHQ�%HGDUI�DEJHIUDJW��%HUHLWV�HLQJHJDQJHQH�5�FNPHOGXQJHQ�ZXUGHQ�LQ�GHU� 
6LW]XQJ�YRUJHWUDJHQ�XQG�DQ�GHQ�)LQDQ]DXVVFKXVV�]XU�9RUEHUDWXQJ�GHV�+DXVKDOWHV�JHJHEHQ� 
 
%HNDQQWJDEHQ�GHU�(QWVFKHLGXQJHQ�DXV�GHU�1LFKW|IIHQWOLFKHQ�6LW]XQJ�YRP����������� 
'HU�*HPHLQGHUDW�KDW�VLFK�GDI�U�DXVJHVSURFKHQ��GDV��9RUNDXIVUHFKW�QDFK������%DX*%�I�U�GLH� 
)OXU1U����LQ�6FKDIIKDXVHQ�DXV]X�EHQ� 
(LQH�.DXIDQIUDJH��EHU�HLQ�7HLOVW�FN�GHU�)OXU-1U�������LQ�GHU�*HPDUNXQJ�=LVZLQJHQ�KDW�GHU�*HPHLQ�
GHUDW�DEJHOHKQW� 
'HU�*HPHLQGHUDW�KDW�EHVFKORVVHQ��I�U�GLH�QRWZHQGLJH�:DVVHUUHFKWOLFKH�(UODXEQLV�]XP�(LQOHLWHQ�YRQ�
0LVFKZDVVHU�LQ�GHQ�%DXWHQEDFK�XQG�1LHGHUVFKODJVZDVVHU�LQ�GHQ�(LHUEDFK�XQG�LQ�GHQ�%DXWHQEDFK��
GDV�YRUOLHJHQGHH�+RQRUDUDQJHERW��GHV�,QJHQLHXUE�URV�3IRVW�L��+��Y���������(85��QHWWR��]X�EHDXI-
WUDJHQ��'LH�/HLVWXQJ�XPIDVVW�GLH�(UDUEHLWXQJ�HLQHV�.RQ]HSWHV�PLW�=HLWSODQ� 
'HU�*HPHLQGHUDW�KDW�HEHQVR�EHVFKORVVHQ��GLH�%UHLWEDQGEHUDWXQJ�%D\HUQ�*PE+�PLW�GHU�'XUFK-
I�KUXQJ�GHV�$XVZDKOYHUIDKUHQV�LQFO��)|UGHUDQWUDJ�]XP�$XVEDX�YRQ�JLJDELWIlKLJHQ�%UHLWEDQGQHW]HQ�
LP�)UHLVWDDW�%D\HUQ��%D\HULVFKH�*LJDELWULFKWOLQLH���]X�EHDXIWUDJHQ��'LH�1HWWR-$XIWUDJVVXPPH�KLHUI�U�
EHWUlJW�������(85�� 
 
:HLWHUH�7HUPLQH 
'LH�QlFKVWH�*HPHLQGHUDWVVLW]XQJ�LVW�DP�'LHQVWDJ�������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�VWDWW��
'LHV�ZLUG�GLH�+DXVKDOWVVLW]XQJ�VHLQ��'LH�I�U�*UHPLHQVLW]XQJHQ�DNWXHOO�JHOWHQGHQ�&RURQD-
%HVWLPPXQJHQ�ZHUGHQ�EHL�GHQ�/DGXQJHQ�PLW�YHU|IIHQWOLFKW��� 
 
)UHXQGOLFKH�*U��H�XQG�EOHLEHQ�6LH�JHVXQG� 
 
.DULQ�%HUJGROW 
��%�UJHUPHLVWHULQ 



6HLWH�� 

,QIRUPDWLRQHQ�DXV�GHU�*HPHLQGHYHUZDOWXQJ 

/LHEH�.LQGHU�GHU�*HPHLQGH�0|QFKVGHJJLQJHQ� 
 
ZLU�IUHXHQ�XQV�(XFK�PLWWHLOHQ�]X�N|QQHQ��GDVV�LQ�GLHVHP�-DKU�LQ�GHU�*HPHLQGH�ZLHGHU�HLQ�)HULHQ�
SURJUDPP�VWDWWILQGHQ�ZLUG��1lKHUH�'HWDLOV�GD]X�ZHUGHQ�ZLU�LP�*HPHLQGHEODWW�GHV�0RQDWV�-XQL�
YHU|IIHQWOLFKHQ� 
 
/LHEH�HUZDFKVHQH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU� 
 
+DEHQ�6LH�/XVW��VLFK��PLW�HLQHU�HLJHQHQ�,GHH��9HUDQVWDOWXQJ�HWF��DP�)HULHQSURJUDPP�]X� 
EHWHLOLJHQ"�1XU�]X��0HOGHQ�6LH�VLFK�XQWHU�����������EHL�GHU�*HPHLQGHYHUZDOWXQJ�RGHU�JHUQH�
DXFK�YLD�(-0DLO�XQWHU�JHPHLQGH#PRHQFKVGHJJLQJHQ�GH��-HGHU�LVW�PLW�VHLQHQ�,GHHQ�XQG� 
$QUHJXQJHQ�ZLOONRPPHQ��GDPLW�ZLU�I�U�XQVHUH�.LQGHU�HLQ�OXVWLJHV��EXQWHV��DEZHFKVOXQJVUHLFKHV� 
3URJUDPP�JHVWDOWHQ�N|QQHQ� 

:LU�P|FKWHQ�GDUDXI�KLQZHLVHQ��GDVV�GDV�*HPHLQGHEODWW�I�U�0RQDW�-XQL�HUVW�DP�
����-XQL������HUVFKHLQW�� 

9HUZDOWXQJVJHPHLQVFKDIW�5LHV 
 
%HL�GHU�9HUZDOWXQJVJHPHLQVFKDIW�5LHV��FD���������(LQZRKQHU��LVW�DXIJUXQG�GHV�(LQWULWWV�GHU�
6WHOOHQLQKDEHULQ�LQ�GHQ�5XKHVWDQG�GLH�6WHOOH�GHU�GHV 
 
/HLWHULQ�/HLWHUV�I�U�GDV�6WDQGHV-��2UGQXQJV–�XQG�(LQZRKQHUPHOGHDPW��P�Z�G� 
 
,Q�9ROO]HLW��]XP�QlFKVWP|JOLFKHQ�=HLWSXQNW��QHX�]X�EHVHW]HQ� 
 
'LH�GHWDLOOLHUWH�6WHOOHQDXVVFKUHLEXQJ�ILQGHQ�6LH�DXI�XQVHUHU�+RPHSDJH�XQWHU�ZZZ�YJULHV�GH�
+DEHQ�ZLH�,KU�,QWHUHVVH�JHZHFNW��VHQGHQ�6LH�,KUH�%HZHUEXQJ�ELV�VSlWHVWHQV������������DQ�
GLH�9HUZDOWXQJVJHPHLQVFKDIW�5LHV��%HXWKHQHU�6WU�����������1|UGOLQJHQ�RGHU�JHUQH�DXFK� 
SHU�(-0DLO�DQ�SHUVRQDODPW#YJULHV�GH 

(EHQIDOOV�JHVFKORVVHQ�LVW�GLH�*HPHLQGHYHUZDOWXQJ�0|QFKVGHJJLQJHQ�DP�
�����������ZHJHQ�8UODXE� 

'LH�*HPHLQGHYHUZDOWXQJ�0|QFKVGHJJLQJHQ�LVW�DP������������DXIJUXQG�HLQHU� 
LQWHUQHQ�6FKXOXQJ�LQ�1|UGOLQJHQ�JHVFKORVVHQ� 

0DUNWLQIRUPDWLRQ�XQG�7HUPLQH�Ä'RUIPDUNW�'HJJH³�0DL����� 
 
$P�����XQG�����0DL������LVW�ZLHGHU�'RUIPDUNW�LQ�0|QFKVGHJJLQJHQ��(V�ZLUG�DP� 
����0DL�:�UVWFKHQ�XQG�6WHDNV�XQG�DP�����0DL�Ä+lKQFKHQ�IULVFK�YRP�*ULOO³�JHEHQ�� 
=XVlW]OLFK�JLEW�HV�DE�����0DL�IULVFKHQ�JU�QHQ�6SDUJHO� 



6HLWH�� 

 

)lOOLJNHLW�GHU����5DWH�GHU�*UXQG-�XQG�*HZHUEHVWHXHU�I�U�GDV�-DKU������XQG�GHU� 
���5DWH�GHU�.DQDOJHE�KUHQ�I�U�GDV�-DKU����� 
 
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�DP������������GLH����5DWH�GHU�*UXQG-�XQG�*HZHUEHVWHXHU�IlOOLJ�
ZLUG��0D�JHEHQG�I�U�GLH�+|KH�GHU�5DWH�VLQG�GLH�]XOHW]W�]XJHVDQGWHQ�6WHXHUEHVFKHLGH��'LH�+|KH� 
GHU����5DWH�I�U�GLH�.DQDOJHE�KUHQ�]XP������������HQWQHKPHQ�6LH�ELWWHU�GHU�(QGDEUHFKQXQJ�I�U� 
GDV�-DKU������ 
 
6RZHLW�HLQ�6(3$-0DQGDW�HUWHLOW�ZRUGHQ�LVW��ZHUGHQ�GLH�IlOOLJHQ�%HWUlJH�GLUHNW�YRQ�,KUHP�.RQWR� 
DEJHEXFKW��'LHMHQLJHQ�6WHXHU]DKOHU��GLH�LKUH�5DWHQ�DQ�GLH�*HPHLQGH��EHUZHLVHQ��ZHUGHQ�JHEHWHQ��
GHQ�=DKOXQJVWHUPLQ�HLQ]XKDOWHQ��,P�)DOOH�YHUVSlWHW�HLQJHKHQGHU�=DKOXQJHQ�ZHUGHQ�JHPl��GHQ� 
6DW]XQJVEHVWLPPXQJHQ�XQG�GHU�$EJDEHQRUGQXQJ�0DKQJHE�KUHQ�XQG�6lXPQLV]XVFKOlJH�EHUHFKQHW 

*UXQGVWHXHUUHIRUP�-�'LH�QHXH�*UXQGVWHXHU�LQ�%D\HUQ 
 
,QIRUPDWLRQ�I�U�%�UJHULQQHQ�XQG�%�UJHU� 
 
0LW�HLQHP�YLHOIlOWLJHQ�XQG�XPIDQJUHLFKHQ�,QIRUPDWLRQVDQJHERW�I�U�GLH�%�UJHULQQHQ�XQG�%�UJHU�LVW�
GLH�%D\HULVFKH�6WHXHUYHUZDOWXQJ�EHVWUHEW��GHP�HUZDUWHWHQ�KRKHQ�,QIRUPDWLRQVEHG�UIQLV�]XU�QHX�
HQ�*UXQGVWHXHU�]X�EHJHJQHQ��=LHO�LVW�HV�LQVEHVRQGHUH��GLH�%�UJHULQQHQ�XQG�%�UJHU�DGUHVVDWHQ�
JHUHFKW�EHL�GHU�(UNOlUXQJVDEJDEH�]X�XQWHUVW�W]HQ�� 
 
'LH�%D\HULVFKH�6WHXHUYHUZDOWXQJ�VWHOOW�GLH�IROJHQGHQ�8QWHUVW�W]XQJVDQJHERWH�EHUHLW��8QWHU� 
KWWS���ZZZ�JUXQGVWHXHU�ED\HUQ�GH�VWHKHQ�,QIRUPDWLRQHQ�UXQG�XP�GDV�7KHPD�*UXQGVWHXHUUHIRUP�
LQ�%D\HUQ�]XU�9HUI�JXQJ��'LH�,QWHUQHWVHLWH�LVW�EHUHLWV�MHW]W�HUUHLFKEDU�XQG�ZLUG�ODXIHQG�XP�QHXH�
,QKDOWH�HUZHLWHUW��8�D��)$4�XQG�GHWDLOOLHUWH�9LGHRV�VROOHQ�EHL�GHU�(UNOlUXQJVDEJDEH�XQWHUVW�W]HQ�� 
 
=XGHP�N|QQHQ�)UDJHQ�NRPIRUWDEHO�LQ�)RUP�HLQHU�&KDWNRQYHUVDWLRQ�DQ�HLQ�$VVLVWHQ]V\VWHP�
�Ä&KDWERW³��JHVWHOOW�ZHUGHQ��ZHOFKHV�UXQG�XP�GLH�8KU�HLQIDFKH�XQG�YHUVWlQGOLFKH�$XVN�QIWH� 
HUWHLOW�� 
 
(LQH�WHOHIRQLVFKH�8QWHUVW�W]XQJ�]X�DOOJHPHLQHQ�)UDJHQ�EHWUHIIHQG�GLH�(UNOlUXQJVDEJDEH�ZLUG�
]XGHP�GXUFK�HLQH�]HQWUDOH�,QIRUPDWLRQV-+RWOLQH�XQWHU�����–�������������JHERWHQ��'LH�+RWOLQH�LVW�
LQ�GHU�=HLW�YRQ�0RQWDJ�ELV�'RQQHUVWDJ�YRQ�������–�������8KU�XQG�)UHLWDJ�YRQ�������–�������8KU�
HUUHLFKEDU� 
 
=XGHP�HUKDOWHQ�DOOH�QDW�UOLFKHQ�3HUVRQHQ�DE�$SULO������HLQ�JHVRQGHUWHV�,QIRUPDWLRQV�
VFKUHLEHQ�GHU�ED\HULVFKHQ�6WHXHUYHUZDOWXQJ��,Q�GLHVHP�ZHUGHQ�DOOJHPHLQH�,QIRUPDWLRQHQ�
]XU�(UNOlUXQJVDEJDEH��DEHU�DXFK�HLJHQWXPVVSH]LILVFKH�$QJDEHQ�PLWJHWHLOW�� 

$XI�GHU�+RPHSDJH�GHU�*HPHLQGH�0|QFKVGHJJLQJHQ�ILQGHQ�6LH�HEHQIDOOV�,QIRUPDWLRQHQ�]XU�*UXQG�
VWHXHUUHIRUP�XQG�HLQHQ�HQWVSUHFKHQGHQ�)O\HU��ZRULQ�QRFKPDOV�DXIJHOLVWHW�LVW��ZDV�VLFK�EHL�GHU�
*UXQGVWHXHU�lQGHUW��ZLH�GLH�*UXQGVWHXHU�%�I�U�*UXQGVW�FNH�EHUHFKQHW�ZLUG��RE�PDQ�HLQH� 
(UNOlUXQJ�DEJHEHQ�PXVV�HWF��'LHVH�)O\HU�HUKDOWHQ�6LH�VFKRQ�MHW]W�LQ�GHU�*HPHLQGHYHUZDOWXQJ�
0|QFKVGHJJLQJHQ�]X�GHQ��EOLFKHQ�gIIQXQJV]HLWHQ� 
 
:HLWHUKLQ�P|FKWHQ�ZLU�PLWWHLOHQ��GDVV�HQWVSUHFKHQGH�)RUPXODUH�]XP�$XVI�OOHQ�QRFK�QLFKW�YHUI�JEDU�
VLQG��ZHGHU�LQ�3DSLHUIRUP��QRFK�RQOLQH���:HQQ�GLHVH�YRUKDQGHQ�VLQG��ZHUGHQ�ZLU�GDV� 
UHFKW]HLWLJ��EHU�XQVHU�0LWWHLOXQJVEODWW�RGHU�DQGHUZHLWLJ�NRPPXQL]LHUHQ� 

$PW�I�U�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ�1|UGOLQJHQ-:HUWLQJHQ�-�PLW� 
VWDDWOLFKHQ�/DQGZLUWVFKDIWVVFKXOHQ 
 
1HW]ZHUN�-XQJH�(OWHUQ�)DPLOLHQ��(UQlKUXQJ�XQG�%HZHJXQJ�-�3URJUDPPUHLKHQ�
Ä.LQGHUOHLFKW�XQG�OHFNHU�XQG�Ä*HVXQG�XQG�ILW�GXUFK�GLH�6FKZDQJHUVFKDIW 
 
(V�ZHUGHQ�DXFK�LP�0RQDW�0DL�-XQL�ZLHGHU�2QOLQH-6HPLQDUH�DQJHERWHQ��:HLWHUH�,QIRUPDWLRQHQ�
HUKDOWHQ�VLH�XQWHU�ZZZ�DHOI-QZ�ED\HUQ�GH�-�$QPHOGXQJ�XQWHU�ZZZ�ZHLWHUELOGXQJ�ED\HUQ�GH 



6HLWH�� 

 

 

     )UHLZLOOLJH�)HXHUZHKU 
     0|QFKVGHJJLQJHQ�H�9� 
 
     +HU]OLFKH�(LQODGXQJ�]XP 
 
    0DLEDXP�$XIVWHOOHQ�DP�)HXHUZHKUKDXV 
 
     6DPVWDJ��������������DE����8KU 
 
     $XI�,KUHQ�%HVXFK�IUHXW�VLFK�GLH� 
    )UHLZLOOLJH�)HXHUZHKU�0|QFKVGHJJLQJHQ�H�9� 

-DJGYHUVDPPOXQJ�5RKUEDFK 
'LH�-DJGYHUVDPPOXQJ�GHU�-DJGJHQRVVHQVFKDIW�
5RKUEDFK�ILQGHW�DP�'LHQVWDJ��GHQ������������� 
���8KU��LP�*PRLGKDXV�VWDWW� 
 
7DJHVRUGQXQJ 
�� %HJU��XQJ 
�� 9HUOHVXQJ�GHV�3URWRNROOV�DXV�GHP�9RUMDKU 
�� %HULFKW�GHV�9RUVWDQGHV 
�� .DVVHQEHULFKW 
�� %HULFKW�GHV�-DJGSlFKWHUV 
�� 9HUZHQGXQJ�GHV�-DJGVFKLOOLQJV 
�� 9HUVFKLHGHQHV��:�QVFKH�XQG�$QWUlJH 
 
-HGHV�0LWJOLHG�HUKlOW�YRU�GHU�9HUVDPPOXQJ�DE�
������8KU�HLQH�%URW]HLW��(V�JHOWHQ�GLH�DNWXHOOHQ�
&RURQD-5HJHOXQJHQ� 
 
JH]��GLH�9RUVWDQGVFKDIW 
0DQIUHG�:LQWHU 

'UlQYHUEDQG�5RKUEDFK 
'LH�0LWJOLHGHUYHUVDPPOXQJ�GHV 
'UlQYHUEDQGHV�5RKUEDFK�ILQGHW�DP 
'LHQVWDJ������0DL������LP�$QVFKOXVV�
DQ�GLH�-DJGYHUVDPPOXQJ�LP�*PRLG�
KDXV�VWDWW 
 
7DJHVRUGQXQJ 
�� %HJU��XQJ 
�� %HULFKW�GHV�9RUVWDQGHV 
�� .DVVHQEHULFKW 
�� 1HXZDKO�GHU�9RUVWDQGVFKDIW 
�� 9HUVFKLHGHQHV 
 
JH]��+HUPDQQ�+XEHO 

)UHLZLOOLJH�)HXHUZHKU�8QWHUPDJHUEHLQ�H��9�� 
(LQODGXQJ�]XU�-DKUHVKDXSWYHUVDPPOXQJ����� 

 
 
 
 
/LHEH�)HXHUZHKUNDPHUDGLQQHQ�XQG�)HXHUZHKUNDPHUDGHQ� 
 
$P�)UHLWDJ��GHQ�������������ILQGHW�XQVHUH�GLHVMlKULJH�-DKUHVKDXSWYHUVDPPOXQJ�VWDWW� 
%HJLQQ��������8KU�P�*DVWKDXV�Ä=XU�6RQQH³ 
7DJHVRUGQXQJ� ���(U|IIQXQJ�XQG�%HJU��XQJ�GXUFK�GHQ�9RUVWDQG 
   ���)HVWVWHOOXQJ�GHU�RUGQXQJVJHPl�HQ�/DGXQJ�XQG�%HVFKOXVVIlKLJNHLW 
   ���*HQHKPLJXQJ�GHU�7DJHVRUGQXQJ 
   ���7RWHQJHGHQNHQ 
   ���9HUOHVXQJ�GHV�3URWRNROOV����� 
   ���%HULFKW�GHV�.RPPDQGDQWHQ�YRQ����� 
   ���$XVEOLFN�LQV�NRPPHQGH�-DKU 
   ���%HULFKW�GHV�9RUVWDQGHV 
   ���.DVVHQEHULFKW�GHV�-DKUHV����� 
   ����(QWODVWXQJ�GHU�9RUVWDQGVFKDIW 
   ����:�QVFKH�XQG�$QWUlJH 
 
$OOH�DNWLYHQ�)HXHUZHKUIUDXHQ�XQG�)HXHUZHKUPlQQHU�HUVFKHLQHQ�LQ�8QLIRUP��(V�JHOWHQ�GLH�WDJHV�
DNWXHOOHQ�&RURQD-%HVWLPPXQJHQ��:HLWHUH�JHZ�QVFKWH�7DJHVRUGQXQJVSXQNWH�VLQG�VSlWHVWHQV� 
��:RFKH�YRU�GHU�0LWJOLHGHUYHUVDPPOXQJ�VFKULIWOLFK�EHLP�9RUVWDQG�HLQ]XUHLFKHQ� 
 
0LW�NDPHUDGVFKDIWOLFKHQ�*UX� 
JH]��:HUQHU�0LWWULQJ 
���9RUVWDQG 



6HLWH�� 

 

(YDQJHOLVFKH�.LUFKHQJHPHLQGH 
0|QFKVGHJJLQJHQ�8QWHUPDJHUEHLQ 
 
   0|QFKVGHJJLQJHQ  8QWHUPDJHUEHLQ 
 
����0DL��6RQQWDJ  ������8KU��/HNWRU�6FK�OH  VLHKH�0|QFKVGHJJLQJHQ   
����0DL��)UHLWDJ  ������8KU�$QGDFKW��3IU��0DUWLQ VLHKH�0|QFKVGHJJLQJHQ 
����0DL��6RQQWDJ  VLHKH�8QWHUPDJHUEHLQ  ������8KU��3IDUUHU�0DUWLQ 
����0DL��6RQQWDJ  ������8KU��3IULQ��.HOOHUPDQQ VLHKH�0|QFKVGHJJLQJHQ 
   ���8KU�.LQGHUJRWWHVGLHQVW 
����0DL��6RQQWDJ  VLHKH�8QWHUPDJHUEHLQ  ������8KU��3IDUUHU�0DUWLQ 
����0DL�   JHPHLQVDPHU�*RWWHVGLHQVW�XP�������8KU�LQ�(EHUPHUJHQ� 
&KULVWL�+LPPHOIDKUW PLW�3IDUUHUVHKHSDDU�0DUWLQ 
����0DL��6RQQWDJ  ������8KU��3UlGLNDQWLQ�.HFKHOH VLHKH�0|QFKVGHJJLQJHQ 
 
+HU]OLFKH�(LQODGXQJ� 
]XU�0DLDQGDFKW�DP�)UHLWDJ�����0DL��XP�������8KU��Ä:LH�OLHEOLFK�LVW�GHU�0DLHQ³�LQ�GHU�6W��*HRUJVNLUFKH�LQ� 
0|QFKVGHJJLQJHQ�PLW�VFK|QHQ�/LHGHUQ��HWZDV�I�U�GLH�6HHOH�XQG�XP�]X�VLFK�VHOEVW�]X�NRPPHQ� 
-�]XP�JHPHLQVDPHQ�)UHLOXIWJRWWHVGLHQVW�DQ�&KULVWL�+LPPHOIDKUW������0DL��LQ�(EHUPHUJHQ�DXI�GHP�6FKO|VVOHVEHUJ� 
XP�������8KU� 
 
-�]XP�*HPHLQGHDXVIOXJ�LQV�*�Q]WDO�$OOJlX�DP�6DPVWDJ�GHQ�����0DL� 
GHU�.LUFKHQJHPHLQGHQ 0|QFKVGHJJLQJHQ��8QWHUPDJHUEHLQ��0DXUHQ�XQG�(EHUPHUJHQ��0DFKHQ�VLFK�PLW�3IDUUHUVHKHSDDU�
0LULDP�	�)ULHGULFK�0DUWLQ�DXI�GHQ�:HJ�� 
$EIDKUW�������8KU�0|QFKVGHJJLQJHQ�������8KU�8QWHUPDJHUEHLQ�������8KU�0DXUHQ� 
�����8KU�(EHUPHUJHQ� 
���8KU�               �:DQGHUXQJ�YRQ�5RQVEHUJ�QDFK�2EHUJ�Q]EXUJ�  �:DQGHUVFKXKH���)�U����������  ����� 
 �������������*H�EWH�JHKW�HV�GXUFK�GDV�*HRWRS�Ä'LH�7HXIHOVN�FKH³� 
���8KU�               �0LWWDJHVVHQ�LP�*DVWKDXV�Ä6FKZDQHQ³ 
���8KU                �%HVXFK�Ä6�GVHHPXVHXP³�PLW�)�KUXQJ� 
                           �$QVFKO��0|JOLFKNHLW�]X�HLQHP�.DIIHH�RGHU�5XQGJDQJ�GXUFK�GHQ�2UW�� 
������8KU �����������.OHLQH�9RUVWHOOXQJ�GHU�.lVNXFKH�LQ�6HOOWK�UQ�PLW�GHU�0|JOLFKNHLW�]XP����������  ����� 
 ��������������(LQNDXI� 
������8KU           �5�FNIDKUW 
FD�����8KU�5�FNNXQIW� 
.RVWHQ��(UZDFKVHQH����¼��.LQGHU�ELV����-��IUHL�����-����-����¼ 
%LWWH�PHOGHQ�6LH�VLFK�LP�3IDUUDPW�(EHUPHUJHQ��3IDUUJDVVH�����������(EHUPHUJHQ��DQ��7HO������������RGHU� 
)ULHGULFK�0DUWLQ#HONE�GH�RGHU�����������������ELV�]XP�����0DL������� 

(YDQJHOLVFKH�*RWWHVGLHQVWH�LQ�6FKDIIKDXVHQ� 
����0DL ������8KU�*RWWHVGLHQVW��3IDUUHULQ�5LQN 

������8KU�*RWWHVGLHQVW�LQ�+DUEXUJ��3IULQ��5LQN 
����0DL  ��������8KU�*RWWHVGLHQVW��3IDUUHULQ�.HOOHUPDQQ 
  �������8KU�*RWWHVGLHQW�LQ�+DUEXUJ��3IULQ��.HOOHUPDQQ 
����0DL  �������8KU�*RWWHVGLHQVW��3IDUUHULQ�5LQN 
 ���������8KU�*RWWHVGLHQVW�LQ�+DUEXUJ��3IULQ��5LQN 
����0DL ���������8KU�*RWWHVGLHQVW��3IDUUHULQ�.HOOHUPDQQ 
 ��������8KU�*RWWHVGLHQVW�LQ�+DUEXUJ��3IULQ��.HOOHUPDQQ 
����0DL�&KULVWL�+LPPHOIDKUW���������������JHPHLQVDPHU�*RWWHVGLHQVW�DXI�GHP�6FKO|VVOHVEHUJ��(EHUPHUJHQ�XP�������8KU 
����0DL  ������8KU�*RWWHVGLHQVW�PLW�/HNWRU�+RUVW 
 ��������8KU�*RWWHVGLHQVW�LQ�+DUEXUJ��3IULQ��5LQN 
9RUDXVVLFKWOLFK�DE�����0DL�ILQGHW�LQ�6FKDIIKDXVHQ�ZLHGHU�.LQGHUJRWWHVGLHQVW�VWDWW��'LH�(LQODGXQJ�GD]X�ZLUG�DQ�GLH� 
+DXVKDOWH�YHUWHLOW�� 
3IDUUDPW�+DUEXUJ��3IDUUHULQ�5HJLQH�.HOOHUPDQQ��������������SIDUUDPW�KDUEXUJ#HONE�GH 
 
+HU]OLFKH�(LQODGXQJ��� 
-�]XP�*HPHLQGHQDFKPLWWDJ�DP�����0DL�LQ�5RKUEDFK�LP�Ä*PRLGKDXV³�XP�������8KU� 
-�]XP�gNXPHQLVFKHQ�)UDXHQEUXQFK�DP�����0DL�LQ�HY��*HPHLQGHKDXV�LQ�+DUEXUJ�XP������8KU��7KHPD��.UHWD 
&KULVWOLFKH�6RQQHQLQVHO�XQG�:LHJH�(XURSDV��$QPHOGXQJ�XQWHU������������� 
 
6FKDW]NLVWH�VWDWW�(OHNWURVFKURWW�-�+DQG\VDPPHODNWLRQ 
'LH�.RQILUPDQGHQ�LQ�+DUEXUJ�YHUDQVWDOWHQ�HLQH�+DQG\-6DPPHODNWLRQ�� 
'DV�=LHO�GLHVHU�$NWLRQ�LVW�HV��GLH�ZHUWYROOHQ�5RKVWRIIH�GHU�+DQG\V�ZLHGHU]XJHZLQQHQ�XQG�GHQ�([SRUW�YRQ�(OHNWURVFKURWW�
]X�YHUKLQGHUQ�� 
:LU�EHWHLOLJHQ�XQV�PLW�GHU�6DPPOXQJ�DQ�GHU�&KDOOHQJH�Ä%D\HUQ�ZLHJW�GHQ�%LVFKRI�DXI³�DP�3ILQJVWPRQWDJ�EHLP�
.LUFKHQWDJ�DP�+HVVHOEHUJ�� 
'LH�6DPPHOVWHOOHQ�ILQGHQ�6LH�DXI�GHP�3ODNDW�LP�6FKDXNDVWHQ�DQ�GHU�.LUFKH�LQ�6FKDIIKDXVHQ�XQG�DXI�GHU�+RPHSDJH�GHU�
(YDQJHOLVFKHQ�.LUFKHQJHPHLQGH�KDUEXUJ-HYDQJHOLVFK�GH��$FKWXQJ�HV�G�UIHQ�QXU�+DQG\V�RKQH�$NNX� LQ�GLH�%R[HQ�JH�
ZRUIHQ�ZHUGHQ��NHLQH�.DEHO��NHLQH�.RSIK|UHU��$OOH�JHVDPPHOWHQ�+DQG\V�ZHUGHQ� IDFKJHUHFKW� UHF\FHOW�RGHU��ZHQQ�VLH�
QRFK�YHUZHQGEDU�VLQG��QDFK�HLQHU�SURIHVVLRQHOOHQ�'DWHQO|VFKXQJ�ZHLWHUYHUZHQGHW��6R�ZHUGHQ�5RKVWRIIH�]XU�FNJHZRQ�
QHQ�XQG�GHU�LOOHJDOH�([SRUW�YRQ�(OHNWURVFKURWW�LQ�/lQGHU�GHV�6�GHQV�YHUPLHGHQ�� 



6HLWH��� 

 

.DWK��3IDUU-�XQG�:DOOIDKUWVNLUFKH�6W��0DUWLQ�0|QFKVGHJJLQJHQ 
:HQQ�GLH�$EHQGPHVVH�DP�0LWWZRFK�LQ�0|FKVGHJJLQJHQ�JHIHLHUW�ZLUG�� 

ILQGHW�XP�������8KU�HLQ�5RVHQNUDQ]�XQG�%HLFKWJHOHJHQKHLW�VWDWW� 
6RQQWDJ��������� ������8KU )HLHUOLFKH�0DLDQGDFKW�  
0LWWZRFK��������� ������8KU +HLOLJH�0HVVH�LQ�%XUJPDJHUEHLQ  
)UHLWDJ��������� �����8KU +O��0HVVH�]XP�$QEHWXQJVWDJ��$XVVHW]XQJ�GHV�$OOHUKHLOLJVWHQ��DQVFKO��JH�

VWDOWHWH�XQG�VWLOOH�$QEHWXQJ��ELV�������8KU�  
6DPVWDJ��������� ������8KU 6RQQWDJVPHVVH�  
0LWWZRFK��������� ������8KU +HLOLJH�0HVVH�  
)UHLWDJ��������� �����8KU )HLHUOLFKHU�5RVHQNUDQ]��%HLFKWJHOHJHQKHLW�  
 ��������8KU +O��0HVVH�]XP�)DWLPDWDJ�� 
 �DQVFKO���  $XVVHW]XQJ�GHV�$OOHUKHLOLJVWHQ�PLW�PHGLWDWLYHU�$QGDFKW�� 
   6HJQXQJ�GHU�$QGDFKWVJHJHQVWlQGH�XQG�SHUV��(LQ]HOVHJHQ� 
6RQQWDJ��������� �����8KU 6RQQWDJVPHVVH�  
   ������8KU .RQ]HUW�PLW�GHP�&KRU��'RQQDFDQWD��DXV�:HPGLQJ�  
0LWWZRFK��������� ������8KU +HLOLJH�0HVVH�  
6RQQWDJ��������� ������8KU 6RQQWDJVPHVVH�  
0LWWZRFK��������� ������8KU )HVWPHVVH�]X�&KULVWL�+LPPHOIDKUW�  
6DPVWDJ��������� ������8KU 6RQQWDJVPHVVH�  

*U�QVSDUJHO�-�$E-+RI-9HUNDXI� 
-�WlJOLFK�HUQWHIULVFK 
 
 )DPLOLH�%LVVLQJHU 
 %DOJKHLPHU�6WU���� 
 ������0|WWLQJHQ 
 
7HOHIRQ-1U��� ���������� 
0RELO�  ����-������� 
 
gIIQXQJV]HLWHQ ����0RQWDJ�-�6DPVWDJ 
DP�+RI�  �������8KU�-����8KU 
6RQQ–�XQG�)HLHUWDJ� �������8KU�-����8KU 
   �������8KU�-����8KU  
 

 

����.HVVHOWDOHU�0XWWHUWDJVNRQ]HUW 
 
Ä+LWV�DXV�)LOP�XQG�)HUQVHKHQ³ 
 
6DPVWDJ������0DL����������8KU�� 
)�-+DUWPDQQ-+DOOH�LQ�%LVVLQJHQ 
 
6DDO|IIQXQJ�  ���8KU 
(LQWULWW�(UZDFKVHQH� ����(XUR 

'DV�6WDDWOLFKH�%DXDPW�$XJVEXUJ 
VXFKW�I�U�VHLQH�6WUD�HQPHLVWHUHL�1|UGOLQJHQ 
 
GUHL�6WUD�HQZlUWHU�E]Z��+DQGZHUNHU�PLW�%DXEHUXI��Z�P�G� 
 
(LQHQ�$XV]XELOGHQGHQ��Z�P�G��I�U�GHQ�$XVELOGXQJVEHUXI�6WUD�HQZlUWHU 
 
'DV�$XIJDEHQJHELHW�XPIDVVW�GHQ�:LQWHU–�XQG�6WUD�HQEHWULHEVGLHQVW��'LH�GHWDLOOLHUWHQ�6WHOOHQDXV-
VFKUHLEXQJHQ�XQG�ZHLWHUH�6WHOOHQDQJHERWH�ILQGHQ�6LH�XQWHU��ZZZ�VWEDD�ED\HUQ�GH 
 
,QWHUHVVLHUW"�'DQQ�VHQGHQ�6LH�ELWWH�,KUH�%HZHUEXQJVXQWHUODJHQ�ELV�VSlWHVWHQV������������ 
DQ��6WUD�HQPHLVWHUHL�1|UGOLQJHQ��]��+��+HUUQ�0DWWKLDV�2SHO��2HWWLQJHU�6WU�����������1|UGOLQJHQ 
2GHU�SHU�(-0DLO�DQ��PDWWKLDV�RSHO#VWEDD�ED\HUQ�GH�7HOHIRQLVFKH�$XVNXQIW�HUWHLOW�+HUU� 
2SHO����������������� 

3UHVVHPLWWHLOXQJ�GHU�$JHQWXU�I�U�$UEHLW�'RQDXZ|UWK 
 
+LOIH�EHL�GHU�$UEHLWVXFKH�I�U�*HIO�FKWHWH�DXV�GHU�8NUDLQH 
 
$XVI�KUOLFKH�,QIRUPDWLRQHQ�ILQGHQ�6LH�DXI�GHU�]HQWUDOHQ�,QWHUQHWVHLWH�GHU�%XQGHVDJHQWXU�
ZZZ�DUEHLWVDJHQWXU�GH�XNUDLQH�VRZLH�DXI�GHU�ORNDOHQ�6HLWH�GHU�$JHQWXU�I�U�$UEHLW�'RQDXZ|UWK�
KWWSV���ZZZ�DUEHLWVDJHQWXU�GH�YRU-RUW�GRQDXZRHUWK�KLOIH-IXHU-JHIOXHFKWHWH-DXV-GHU-XNUDLQH 



 
$FKWXQJ������� 
5HGDNWLRQVVFKOXVV�I�U�$Q]HLJHQ�XQG�%HLWUlJH�LVW�MHZHLOV�GHU�����HLQHV�0RQDWV��0DQXVNULSWH� 
�:RUG�RGHU�3')��GLUHNW�SHU�(-PDLO�DQ�JHPHLQGH#PRHQFKVGHJJLQJHQ�GH 

+HUDXVJHEHU� Y�L�6�G�3��*HPHLQGH�0|QFKVGHJJLQJH 
  $OEVWUD�H�����������0|QFKVGHJJLQJHQ 
  H-PDLO��JHPHLQGH#PRHQFKVGHJJLQJHQ�GH 
  )RQ������������)D[������������ZZZ�PRHQFKVGHJJLQJHQ�GH 
$FKWXQJ��)DOOV�LQ�]XU�9HU|IIHQWOLFKXQJ�JHVHQGHWHU�$Q]HLJHQ��,QIRUPDWLRQHQ�HWF���%LOGHU�XQG�*UDILNHQ�
HQWKDOWHQ�VLQG��GLH�XUKHEHUUHFKWOLFK�JHVFK�W]W�VLQG��ZHLVHQ�ZLU�GDUDXI�KLQ��GDVV�GLH�*HPHLQGH�
0|QFKVGHJJLQJHQ�NHLQHUOHL�+DIWXQJ�EHL�GHU�9HU|IIHQWOLFKXQJ�LP�0LWWHLOXQJVEODWW�XQG�DXI�XQVHUHU�
+RPHSDJH��EHUQLPPW� 

6HLWH��� 

$EIXKUSODQ�$:9�0RQDW�0DL����� 
�$:9�1RUGVFKZDEHQ��7HO��������������-�� 
 

gIIQXQJV]HLWHQ�GHU�9HUZDOWXQJVJHPHLQVFKDIW�5LHV 
 
0RQWDJ    ���-����8KU 
   ������������ ���-����8KU 
'LHQVWDJ    ���-����8KU 
0LWWZRFK    ���-����8KU 
'RQQHUVWDJ    ���-����8KU 
     ���-����8KU 
)UHLWDJ    ���-����8KU 

gIIQXQJV]HLWHQ�*HPHLQGH�0|QFKVGHJJLQJHQ 
 
     *HPHLQGHYHUZDOWXQJ  %�UJHUPHLVWHULQ 
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